P26/H SC160/EE/20160528

Time: 3Hours Marks: 80

Instructions :
1.  All Questionsare Compulsory.
2. Each Sub-question carry 5 marks.

3. Each Sub-question should be answered between 75 to 100 words. Write every questions
answer on separate page.

4.  Question paper of 80 Marks, it will be converted in to your programme structure marks.

1. Solveany four sub-questions.

a)
b)
c)

d)

€)

What isTrial Balance? Add anote onitsimportance. 5
What is Journal ? What are different source documents for journal entry? 5
What do you understand by sales return book? Draw format of standard salesreturn
book. 5
Explain termsalong with one appropriate example: 5
i)  Liability

i) Real account

Explain cost benefit principle and conservatism principle with one example. 5

2. Solveany four sub-questions.

a)

b)
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Prepare petty cash book on Satyam System from thefollowing particularsgiven below :

5
2012 Rs.
Dec. 1 Balanceonhand 25
1 Received cheque to make the imprest 975
2 Paid for postage 40
14 Paid for wages 140
18 Paid for carriage 130
22 Paid for travelling expenses 150
Classify as capital and revenue (attempt all 5) : 5

i)  Carriagepaid on goods purchased
i) Legal expensespaid for raising of loans
i)  Cost of maintenance of building

Iv)  Investmentscosting Rs. 40,000 were purchased afew years back, were sold for
Rs. 50,000.

v)  Annua whitewashing chargesamounted to Rs. 1,000.
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Prepare Trial Balance from the following balances of Mrs. V. Joshi ason 31.12.2014

5

Rs. Rs.
Capital 4,20,000| Cashinhand 25,000
Building 1,15,000| Cashatbank 84,700
Machinery 60,000| Sdaries 94,000
Furniture 11,000 | Rent 48,000
Ca 68,000 Commission 1,400
Opening Stock 86,000 | RatesandTaxes 2,600
Purchases 94,000 | Baddebts 3,200
Sales 1,96,000 | Insurance 2,400
Sundry debtors 16,200 Genera Expenses 800
Reserve for doubtful debts 7,300 | Sundry Creditors 68,000

d) Writethefollowing transactionsin proper subsidiary books of Mr. Rajesh Karan. 5

2013

May 10 Purchased goods from Raman Rs. 15,000

14 Returned goods to Raman Rs. 500

18 Purchased goods from Shekhar Rs. 10,000

20 Pradeep sold goods to us Rs. 20,000

24 Sent adebit noteto Shekhar for goodsdamagedintransit Rs. 1,000
e) What arethebasic conceptsof Accounting? 5

3. Solveany four sub-questions.
a) ‘All agreementsarenot contracts.” Explainwith proper example. 5
b)  What are merits of Consumer Protection Act, 19867? 5
c) What aredifferent partiesto Contract under Contract Act, 18537 5
d) ExplainUnethical Actwithany two examples. 5
e) Whatismedical negligence? 5
4. Solveany four sub-questions.

a) Define Consent. Add anote on who can give consent. 5
b) Whatisaninvoice?Draw format of standard invoice. 5
c) Explanterms: 5

1)  Money measurement

i)  Accounting period
d) WhatisGenera Optical Council?What areitsfunctions? 5
e) What doyou mean by going concern assumption? 5
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